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THE COURT TRAIN.

Queen Mary's Regulations Not 8o Severe
as at First Reported.

From the Pall Mall tiazette,

¥he rules and regulations regarding the
exact length and breadth of Court trains
recently Issued by the Lord Chamberlain
har again called forth the manifestly ab-
surd statement that thoss who purpose at-
tending these functions must bewara of
following the present fashion too closely
if they would avold the risks of heing
turned back from the doors of the throne
room.

2'he so-called new regulations differ in
@0 way from those which have bheen in
foree pines time Immemorial. That the
Queen does not approve of the exagge-

clently Indicated by her Majesty'sown style
| of dress, but between that and any defi-
nitely expressed opinion on the subject,
except as regards the ladies of her house-
hold, there I8 a wide margin: and the
statements that the Queen has set her face
firmly against this or that fashion where
the general public is concerned are incor-
rect, and gave so much offence In high
quarters some time ago as to call forth
an official contradietion.
1t is to be hoped, however, that the ma-
jority of the ladles attending the (‘ourts
will ‘avold that monstrosity the hobble
skirt, even in its modified evening form, as
it Is an absolute impediment to grace of
M hen passing th oo, wom
‘hen passing the presen ove -
an _has, so to speak, tha st lo'xu-rulf
and to have to p up the strip of

crimson carpet as thouth shs were en-
deavoring to win a sack race, under the
gaze of hundreds of critical eyer, must be
the reverse of gratifying.
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Correspondence Solicited

$60,000,000.00

All losses promptly adjusted
| and paid through our office

We are in a position to
promptly care for your

and to render you in
behalf of your clients
superior service *.' .. °’

Transacting business in all the principal
States of the Union, having about

|
|
#“ one thousand reporting agencies.
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LIFE INSURANCE A
MODERN MIBACLE

The United States Leads All Other

Countries in the Wonder
of It.

IT HAS

All Kinds of Policles Written; All Sorts
of Privileges Go With
Them Now.

now RAMIFIED

The history of life insurance provides
for the atudent a history aainteresting
and vivid as that of nations. While the
man in the street does not fully realize |
its important development through the
centuries to its present pitch of perfec-
tion, yet there are few even among the
learned bodies of men who could point
out the inoception and date of insurance,

Guesses at the probable length of life
for the purpose of valuing life estates
leagses or annuities were made by P\'l-ui
the ancients and occur in Roman law
and many ancient manuscripts. It re-|
mained for the English Parliament to
enact in 1640 that an estate for a niu‘lr-li

to insure lives upon a business principle
was the Gotha Bank of Germany on a

| ferent experience, the influence upon the

is guaranteed by a number of the com-
pamies, carrving with it also a wafety

mortality table founded upon the North- | (o ot " anke of death whereby. the

ampton table by Charles Babbage in 1827, | hoirs receive the amount of the death , ments near the entrance o the tunnel
The French companies and later some of | dues of the insured "

the German companies, took the Gotha " 'I'P}nluw'rlw'nv:l:r}t. lwlnv;'n.\"vr'._ mmr-' J:};:’?;:
'the heading o e distribution ol s
T:“:::l::-;;n;l:l;oil:'nlmuir;‘::nd;:‘:]vn:‘inr::f‘: 'which the United States life insurance
Oy companies are foreed to grant their policy-
table was adopted by the Insurance Com- | holders under the law. ) "
missioners of Mamsachusetts, who also in The usual division of [mll('llm is into
1850 introduced the methods of State | non-participating” mlr{ participating
supervigion of insurance generally prac- Non-participating policles are contracts

for the payvment at death of a certain
tised throughout this country. This table, | fxed Hur‘n'iu consideration of a given

though it has long since been superseded | premium  and  these amounts are not
in the esteem of actuaries in their ordinary | affected by the profits made by the com-

; jo i i ‘hich for
work, 1s still the standard for officlal va)- | pany. Participating policies, w or
uktions in most Statss of the Union, the same value in insurance are high

priced, entitle the holders to share in the
Actuarial science had so widely been | profits of the company. A policy may
eultivated throughout the United States |be a whole life one, that is the policy
to kesp pace with the extraordinary |holder may pay a periodical premium

i p i ¢ be tedd pay-
| through life, or it may be a limi 3

growth of the companies that an effort { ment one, the holder paying the premium

waa made by several actuaries to establish | for 4 limited number of vears, say twenty,

a comprehensive table for the United |and at the end of that t'mw either receiv-
States whieh would be accepted as a ing the total sum of his payments II‘I“"
standard. By far the most {mportant | the profits, if it is an endowment policy,

" 5 together with a certain parcentage ol
was a tahle issued by L. W. Meech, who ! interest, or a gold bond policy issued
published the classified axperience of over | by nearly all the companies.  In the latter
thirty offices in the States up to the year {form of policy the holder gews a bond
1881, The observations collected in this | ll'I” l\\'hu-ih cortain Aitml;."“‘lmlu ,fan‘l'lu:ml:llﬂtli‘:

X ¢ . or Lwenly years, 160 el
work hd.\r" and still do furnish matertals | JF SV S paytnent by conpons on the
for many important investigations, but | j,,nd for the next twenty years st o fixed

tha finished tables have never been ap- | half vearly rate

plied in practior owing to thejr hm-imz\f 'll\l|'r_‘-|'i are nl;--» r]ndciowmﬂnr1 p-»lit-:m
" i " . ¢ dif. | Tor children under which parents receive
been drawn fromn an aggregation of dif la specified sum on a child attaining a
given age, the premium being returnable
if the child dies before the specified age.
The chief features of the present day
countries | policies are the surrender value  thereof

general average belng indeterminate
About this time schools for actuarial
ercience had been opened in the

life should be valued as a lease for seven i of Europe and associations had been jw].o-rl-h_\.' A INSUrSe INAY Feceive a certain

UNITED STATE S SUB-TREASURY, NEW YORK.

years, one for two lives as a lease rnr?
fourteen, and so on. More than a cen-
tury later a certain John Graunt, a haber-
dasher, recognized the principle of uni-
formity in large groups of vital and social
facta and actually prepared from them
the first mortality table. Graunt's inter-
est in the inquiry was scientific and
without definite practical purpose. |
In 1871 a pensionary of Holland, John
De Witt, reported to the State a scale
for annuities on a scientific basis which
h# had worked out.

The report was buried in the archives
for nearly two centuries. Dr. Edmund
Halley, the mathematician and astron-
omer, was the next to examine the sub-
ject, and he reported to the Royal Society
a study of the degrees of mortality of
mankind.

From Halley's time progress has been |
made in three directions—primarily in
accumulating facts from which averages
are deduced and analyzing the data to'
eliminate disturbing influences; secondly
in extending inferences from these tables
and multiplying their applications to
needs of practical life, and lastly in
facilitating the calculations which the
applications required.

Throughout the eighteenth century the |
usual treatment of life annuities was
still chaotic, and while several eminent |
students attempted the formation of |
various tables the majority of their com- |
putations were found to be wanting in |
some salient particular. In 1780, how-
ever, a Dr. Richard Price devised a famous
Northampton table of mortality.

In spite of the gross defects of this|
table it remained by far the most impor-
tant and was employed as the basis nl'I
caloulation by leading companies of Great |
Britain and adopted by the courts as
practically common law. The English Par-
liament, followed by some State Legis-

made it the authorized standard for
valuing annuity charges and reversionary
interests. In life insurance practice it
is, however, wholly antiquated.

It was not until the middle of the nine-
teenth century that actuarial science had
rapidly advanced in the United States, |
chiefly under the stimulus of the extended
practice of life insurance. Previously
both in America and in Europe the small
business transacted by the pioneer com- |
panies was done on conjectural methods |
from year to year. The first institution '

| examination of the facts, that insured life |

formed for the promotion of their stud- ! percentage of his prem'ums if he should
ies. Elaborate efforts were made by | withdraw from his contract.

several Governments to employ the cen- | In case a policy holder, through busi-
s bureaus to determine the general |ness loss or otherwise, should be unable
rate of mortality. The first were the Eng- | to carry on his policy, the companies carry
lsh and Swiss Government tables. The | it for a certain stated period of years free
American companies were working on | of charge, though depreciating in value.
tables founded on their experience, a|Different companies have different tables
striking evidence of which ig, on a detailed | for this purpose.

A special form of life insurance which

tious investor. A return of 3 per cent. Tnhle building. The most logical form of

Pennsylvania -Deer Moo
ipprovement for Broadway would seem correapondence |
[to be five story walkup houses, with Record

i v art 4
possibly some six story elevator apar An old hunter, Henry Drii

House, Lycoming county, w

Oame Commission to-Aay 1

woods about three miles h
the other day he eame upo i
deer numbering fourteen,

in the least frightened by |
surrounding hills offer attractive scenery, A herd of deer numbering
|a'lld there are lmll!tiflll walks to be had | was reported ns having 1o
jin all directions. The upper portion of | g h Mountaln o vedr wg
| the island seems to appeal strongly to large droves are reported
Imany who come from suburban towns, State Uame Secrotary Kal
In the centre of the Dyokman section, | S0 S8 o E s
near the 207th strpet station, a number | Ferorts snow LAgs SR © 008

of apartment houses have recently sprung | In the State but fow fawr A E
up and the owners state that a large pro- | and it 1a just the reverse w i
portion of their tenants come from north= | are searee, there being plont

ern New Jersey or Westchester county.,  deer

|
- New York |
Life Insurance

. Company |

Harrishurg

street,

The district offers many attractions to
| those who desire to live practically in the
| country and yet be on the line of the sub-
way and enjoy the conveniences of apart-
ment house life, The air is excellent, the

DARWIN P. KINGSLEY,

President.

1. The New York Life is a purely mutual
company, now in sixty - eighth |
business year.

The New York Life has an annual |
income of over one hundred and thir- |
teen million dollars. *4

The New York Life’s disbursements in |
1911 were sixty-six millions, of which
fifty-three millions went to policyhold-
ers.

The New York Life has thelargest amount
of accumulated funds (Jan. 1, 1912,
admitted assets over 684 million dol-

| lars), the largest amount of insurance in

force (Jan. 1, 1912, over 2,102 mil-

lions), and does the largest amount

of new business (177 millions in 1911) |
of any life insurance company in the

ite

2.

4.

| tendencies have

\privilege which public

| rupled.

on the average in Great BHritain is de-
cidedly inferior to that of the United
States. It is an ascertained fact that
after the first five years of insurance* the
probability of death in Great Britain is

| fully one-fifth greater at any given age

than the corresponding probability shown
by the American experience. No final
explanation has been given and there is no
proof that the average life in America
is longer than in England

Up to the last twenty years insuranoce |

wius on the straight life principle, but
grown stronger of late
years to permit policyholders to with-
draw a substantial part of insurance, a
opinion and leg-
islation have extorted from the companies
in America

It is within the past sixty years that the
vast business of life insurance in the
United States has been developed. The
experimental stage was ended and the
era of advance was opened when in 1543

‘the Mutual Life Insurance Comypany of

New York began business, issuing its first
policy on February 1 of that year,

Within twenty years many companies
were brought into existence, issuing poli-
cies on the straight life plan. Now a
consensus among the more prominent life
insurance. men in the country is that
while a high state of perfection has heen
reached and a preeminent position in the
world assured for American life insurance
the zenith of business has not vet been at-
tained. From the straight life policy,
first issued by the Mutual Life Company
developments have led into a thousand

| and one ramifications and classes of poli-

cies issued to-day. Hundreds of com-
panies have sprung up throughout the
country. The growth of the business in the
last twenty vears has more than quad-
Leglslation has been enacted to
prevent abuses, Commissions have been

ods of the giant companies, yet so strong
a hold has life insurance taken on the peo-
ple that the United States leads easily in
the amoung of insurance in force in the
world,

“The nature of life insurance policles
has #o cnanged,” says a prominent offi-
cial, “that a policyholder to-day receives
twice the amount of insurance for the
same investment as twenty years ago

Where in the old days he was protected |
only in case of death, now there are bene- |

fits to be derived in case of injury or
permanent disability.

“On an invesiment basis life insurance
has also become worth while to the cau-

knowledge and care as you do y

adjustment of its losses has b
more than half a century?

The Home
Company,

Apsets January 1st, 1912.

Surplus to policy-holders.

i Property Owners, Trustees, j

Executors and Mortgagees:

Do you select your Fire Insurance with the same ecritical

Insurance policy is a PROMISE TO PAY.

Do you know that THE HOME has Net Assets (i. e. surplus
funds reserved exclusively for the surest protection of its policy-
holders) greater than those of any other similar institution?

Also that its record for prompt, equitable and courteous

ELBRIDGE G. SNOW, President.

All lisbilities except capital ..

Ask your broker or agent for a HOME poliey and GET THE BEST for
your money,

Fire—Lightning—Wind-storm—Inland Transportation —Automobile.
MAIN OFFICES, 66 CEDAR STREET,

our other securities? A Fire

een uniformly maintained for

Insurance
New York

$32,146,664
13,681,124
18,616,440

et

has developed wonderfully is the family
'insurance of the laboring People by the
so-called industrial companies. Untilre-
cently thir class of people had no satis-
factory share in the benefits of insurance,
although the friendly societies in the
United States and Great Britain were the
| means of many attempts, often success-
(ful in part, to provide for special wants
mainly for the maintenance of the sick
(and for costs of burial.
Most of them, however, lacked a scien-
| tifie basis and an efficient and permanent
organization, while thousands of them
| were Ezrmunly mismanaged,
| In Germany an elaborate scheme of
compulsory insurance for laborers was
established by law in 1883 and extended
up to the present day, though in greatly
modified form. The same form of empire
insurance was enacted in Switzerland and
Austria. In Great Britain now the insur-
ance act, providing for compulsory insur-
ance of the working classes, may become
'law. The ultimate value of this great
! wpecial experiment, which has lasted so
| far for over thirty years, has vet to be
| determined.
! There is 8519,780,000 industrial insurance
written to-day in the United States alone.
| Thefigurestaken fromthe life insurance
| statisticsarestaggering. Thetotal assets
|of all the companies ﬁoing businesa in
the United States amount to nearly
| $4,000,000,000. The premiums received
| yearly reach $400,000,000. Six million
| new policiés were issued in one year, mak-
jing a total number of 30,000,000 policies
{ Infnl'(‘f‘.‘ The largest company in amount
{ of premiums received last year was the
y New York Life Insurance Company.
! These totalled over $8,000,000. That the
{ United States leads in the amount
| insurance in force is easily shown by the
| official figures, which give this country
la total of $27,000,000,000, Great Britain

Jatures and many of the courts in America, | appointed to examine the business meth- | coming next with $5,000,000,000, Germany

' France, Austria. Scandinavia, Switzer-
| land, Russia and Japan following in order
named.

BUILT BY THE Ty
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is understood, was about 8£35000, The
(entrance to the tunnel will be on a cor-
Iner of this property, and the purchase
| carried with it some award from the city,
| which would bring the net price down {o
labout $10,000 & lot. The buver intends,
it is said, to erect an apartment houge
with acafdé on the ground floor
| Just north of Fairview avenue is a con-
| siderable stretch of well lying property
{which is for sale at about $10,000 a lot,
| These prices are not at all prohibitive
for apartment house construction, and
iin fact, when one considers how casily
! the subway may he reached by the tunnel
| they should appeal strongiy to builders,
{ At present the avenues and side streets
| between Wadsworth  and  Amsterdam
favenues are almost solidly built up with
apartment houses as far north as 186th
streel, and the residents inust use the 1514t
street station of the subway and experi-
(ence  considerable  delay " and  incon-
Cvenienee hy reason of the crowded ele-
vators at that station, Residents on
Broadway near the tunnel street could
| as quickly reach the station at 1018t street
as their neighbors on the hill can get
to 1818t street, and they will enjoy the
doubls advantage of heing under cover
for the entire walk and avoiding the use
of elevators

The extreme southerly end of the Dyvok -

man sectionaround Browdway is very hittle |
improved, but contains a considerable

amount of property desiruble in many

wWiys for residential purposes, At present |
it I8 accesstble only from the Dyvokinag |
street station of the subway, and (he |
"length of the walk to this station has '

deterred builders from attempting to con-
struct apartment houses, The new strest
I\mll wford casy acoess Lo this territory
Land it, no doubt, will influence gousider-

total insurance

the Armstrong

ness.

two millions in

half of the year.

disability.

|

| New

|

|
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world, not industrial.

5. The New York Life’s expenses for new
business in 1911 were only 89.7°0 of |
the amount allowed by law, and its

may do business in excess of former

legal limits in proportion to the economy
with which it conducts its entire busi-

7. Under the amended law the New York
Life increased its new business nine-
teen millions in 1911, and will be |

‘ allowed to increase it by about twenty-

8. More than half of the permitted business
of 1911 was written during the first

to delay insuring your life. If you wish
a policy in the New York Life in 1912,
it is doubly dangerous to delay.

9. To all the policy requirements of the New
York insurance law the New York
Life has added a “monthly income for
life policy,” and has inserted in many
of its policies a “‘waiver-of-premium
clause” in case of total and permanent

1 For particulars and rates apply to any
Representative or Branch Office
of the Company.

Insurance Co.
346 and 348 Broadway, New York

expenses were only

58.17 of the amount allowed by law.

6. Under a recent (July, 1910) amendment to

laws a life company

1912, |

It is always dangerous

York Life




